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"YO Charity Walk 2023" fund-raising event 
held on 18 November 2023 
(Public Subscription Permit No: 2023/121/1) 
Notes to the income and expenditure account 

1. General information

Youth Outreach ("the Permittee") was incorporated in Hong Kong with limited liability by
guarantee and not having a share capital. The principal activities of the Permittee are to
operate youth centres and youth hostels; to provide counselling and social service for young
people; and re-establish parental and family links of young people, with a strategic focus at
at-risk youth.

The purpose of the "YO Charity Walk 2023" fund-raising event is to raise funds for
supporting the Permittee's at-risk youth services.

The Event was held on 18 November 2023 from 8:00 a.m. to 12:00 noon in Atrium Link
(The Forum and The Square), Phase 2, Hong Kong Science Park, New Territories, Hong
Kong under the Public Subscription Permit No. 2023/121/1 issued by the Social Welfare
Department of the Government of the Hong Kong Special Administrative Region.

2. Basis of preparation

The significant accounting policies are set out below:

The income collected and expenditure incurred for this event held on 18 November
2023 are recognised on an accrual basis.

3. Taxation

As the Permittee is registered as a charitable organisation under section 88 of the Inland
Revenue Ordinance, the surplus of the Event is exempted from Hong Kong Profits Tax.

4. Donation credited to the bank

All the fund-raising activity proceeds collected have been credited to the bank account of
the Permittee before being used for payment of expenditures for the fund-raising activity
specified in the permit by 15 December 2023.

Excess of income over expenditure 

Add: Accrued expenditure not yet paid as at 

15 December 2023 

Net balance of donations deposited into Permittee's 

bank account by 15 December 2023 

4 

HK$ 

5,052 

4,500 

9,552 




